EXECUTIVE CHAMBERS

DAVIDVY. IGE HONOLULU
GOVERNOR
March 28, 2018
EXECUTIVE MEMORANDUM MEMO NO. 18-02
TO: All Deparfment Heads

SUBJECT: FY 18 Budget Execution Policies and Instructions — Partial Release of
Restrictions

General fund tax revenue growth for FY 18 has been consistently positive. As of
February 2018, preliminary cumulative general fund tax revenue growth for FY 18 is
6.9%, compared to the same eight-month period in FY 18. In addition, the Councii on
Revenues has increased its general fund tax revenue growth projection from 4.5% to
5.3% for FY 18, while raising its projection for FY 19 from 4.3% to 4.5% and
maintaining its projection of 4% for FY 20 through FY 24.

Thus, | am releasing half (50%) of the 5% restrictions, or balances thereof, which
were imposed on general funded discretionary appropriations pursuant to Executive
Memorandum No. 17-04, FY 18 Budget Execution Policies and Instructions. As with
all State funds, departments must continue to exercise prudence with their
expenditures. As such, these funds should be used to address high priority needs
which are non-recurring and were requested during the FY 19 Supplemental Budget
process but not included in the Governor's FY 19 Supplemental Budget Request.

As applicable, a Revised Exhibit 1, which contains your department’s revised funding

allocation for FY 18, is attached.

DAVID Y. IGE
Governor, State of Hawai‘i

Attachment (departments with restrictions only)
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